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This document was built on estimates submitted by
analysts to Íslandsbanki, during the period from 21
September – 6 October 2021. It is not investment
research, and is therefore not subject to the rules
governing investment research, including conflict of
interest provisions. It has been prepared for information
purposes only and should not be relied upon, or form
the basis of any action or decision, by any person. The
material from which the figures are drawn is the sole
responsibility of the analysts concerned. Íslandsbanki
does not endorse the research, the figures or their
correctness and accuracy in any way and does not

assume any responsibility or liability for any reliance
on any of the information contained herein and
accepts no liability whatsoever for any direct or
indirect loss, howsoever arising, from use of this
document. Íslandsbanki has not commented on or
verified any individual estimates.

In supplying this document, Íslandsbanki does not
undertake any obligation to provide the recipient with
access to any additional information or to update this
document or to correct any inaccuracies herein which
may become apparent.

Nothing in this document is, nor shall be relied on as, a
promise or representation as to the future. Estimates are,
by definition, forward looking and are therefore subject
to risks and uncertainties which are subject to change at
any time and which may materially affect eventual
results.

By accepting this document you agree to be bound by
the foregoing instructions and limitations.

ISKm Average Median High Low

Net interest income 8,537 8,579 8,720 8,350

Net fee and commission income 3,001 2,951 3,300 2,873

Net financial income 248 350 700 -619

Other net operating income 206 177 380 100

Total operating income 11,891 11,812 12,820 11,103

Total operating expenses -5,762 -5,826 -5,183 -6,216

Bank tax -445 -453 -388 -474

Net impairment on financial assets 266 325 1,500 -834

Profit before tax 6,009 5,929 8,205 3,819

Income tax expense -1,448 -1,438 -993 -2,043

Discontinued operations held for sale, net of tax 7 0 41 0

Profit for the period 4,569 4,543 6,162 2,867

REA (at period end) 942,547 939,007 955,699 935,000

NIM (%) 2.4% 2.4% 2.6% 2.3%

ROE (%) 9.5% 9.6% 12.6% 6.0%

CET1 ratio (at period end) 20.3% 20.1% 21.3% 19.9%


