~o
Analyst Consensus Pre 1Q26

Consensus from 8 equity analysts covering Islandsbanki pre 1026 and FY26, 6 for FY27 and 5 for FY28

ISKm Average Median High Low FY2026 FY2027 FY2028
Netinterestincome 15,347 15,363 17,300 1,997 56,513 55,969 57,982
Netfee and commission income 3,259 3,165 4,210 2,900 14,035 14,928 15,616
Net financial income =246 -302 150 -761 589 1,200 1,230
Othernetoperatingincome 175 225 256 100 855 893 914
Total operatingincome 18,519 18,375 20,550 16,340 71,919 72,790 75,495
Administrative expenses -7,517 -7,544 -7,100 -7,725 -29,702 -30,364 -31,173
Bank tax -518 -520 -480 -550 -2,122 -2,206 -2,412
Total operating expenses -8,035 -8,065 -7,650 -8,258 -31,824 -32,570 -33,586
Netimpairment on financial assets -656 -662 -134 -1,150 -2,617 -2,419 -2,600
Profit before tax 9,828 9,602 11,360 8,228 37,478 37,802 39,310
Income tax expense -2,638 -2,591 -2,500 -2,886 -9,839 -9,908 -10,158
Discontinued operations held for sale, net of tax 0 0 0 0 0] 0 0
Profit for the period 7,190 6,964 8,860 5,618 27,639 27,894 29,152
Risk Exposure Amount (REA) (at period end) 1,049,884 1,051,373 1,054,464 1,043,816 1,061,797 1,109,770 1,157,961
Loans to Customers 1,379,778 1,377,359 1,394,394 1,370,000 1,488,941 1,473,964 1,554,710
NIM' 3.5% 3.5% 4.0% 2.8% 3.2% 3.0% 3.0%

ROE 13.2% 12.7% 17.0% 10.2% 12.4% 12.6% 13.0%
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This document was built on estimates submitted by  analysts to Íslandsbanki, during the period 8 April 2026 to 13 April 2026. It is not investment  research, and is therefore not subject to the rules  governing investment research, including conflict of  interest provisions. It has been prepared for information purposes only and should not be relied upon, or form  the basis of any action or decision, by any person. The material from which the figures are drawn is the sole  responsibility of the analysts concerned. Not all analysts submitted estimates for every item. Íslandsbanki  does not endorse the research, the figures or their  correctness and accuracy in any way and does not assume any responsibility or liability for any reliance  on any of the information contained herein and accepts no liability whatsoever for any direct or indirect  loss, howsoever arising, from use of this document. Íslandsbanki has not commented on or verified any individual estimates.

In supplying this document, Íslandsbanki does not undertake any obligation to provide the recipient with access to any additional information or to update this  document or to correct any inaccuracies herein which may become apparent.

Nothing in this document is, nor shall be relied on as, a  promise or representation as to the future. Estimates are,  by definition, forward looking and are therefore subject  to risks and uncertainties which are subject to change 7at any time and which may materially affect eventual  results.

By accepting this document you agree to be bound by  the foregoing instructions and limitations.
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This document was built on estimates submitted by analysts
to [slandsbanki, during the period from 8 to 13 April 2026. It
is not investment research, and is therefore not subject to
the rules governing investment research, including conflict
of interest provisions. It has been prepared for information
purposes only and should not be relied upon, or form the
basis of any action or decision, by any person. The material
from which the figures are drawn is the sole responsibility of
the analysts concerned. Not all analysts submitted
estimates for every item. [slandsbanki does not endorse the
research, the figures or their correctness and accuracy in
anyway and does not

assume any responsibility or liability for any reliance on any of
the information contained herein and accepts no liability
whatsoever for any direct or indirect loss, howsoever arising,
from use of this document. islandsbanki has not commented on
or verified any individual estimates.

In supplying this document, Islandsbanki does not undertake
any obligation to provide the recipient with access to any
additional information or to update this document or to
correct anyinaccuracies herein which may become apparent.

Nothing in this document is, nor shall be relied on as, a
promise or representation as to the future. Estimates are,
by definition, forward looking and are therefore subject to
risks and uncertainties which are subject to change at any
time and which may materially affect eventual results.

By accepting this document you agree to be bound by the
foregoinginstructions and limitations.
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